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ty FAST FACT

INDIA IS EXPECTED TO
HAVE NEARLY 20% OF AN
ESTIMATED 2 BILLION PEOPLE
AGED OVER 60 YEARS BY
2050. THE CURRENT
ESTIMATED DEMAND FOR
SENIOR HOUSING IN INDIA IS
NEARLY 3,00,000 UNITS,
WHILE THE SUPPLY IS ONLY A
FRACTION OF IT

OF SENIOR CITIZENS

going througha rough patch, but there
are still some concepts and segments

I ndia's realty sector may currently be
‘which are not only doing well but also

One such concept is that of senior 1iv-
. There has beena paradigm shift i the
p?l'ceplwno{ ‘senjor care in India in recent
years. While the concept of cld-age, or re-
ummnl homes, still holds a soclal stigma
bandonment atached o, his ook

5 changing, slowly and surely
Today, here are a growing num
senjors who are adapting to the idea of ‘sen-
for living’, spending the sunset years of
thetr lives with their peers. sharfg facill-
ties and forging new bonds that promise

Se Y companionsh!

“This change 15 driven not only by the
ing cohortsiz butleo e changing
structure of this demographic group and
soclety in general, including increasing
dual-income nuclear families and aug-
inde) of senfor

citizens,” anewly-released Ernst & Young-
[CCI real estate report says.
I India. aged peopie are traditionally
Iooked after by thetr children or extended
families. "However, social dynamics in the
country have changed and the
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{or thetr specific smlat"’ of seniof

needs nor exist in
address

the social, safety, and wel

ness requirements of their age
says Deepak Bhavsar, MD (strategic con-
sulting) of Jones Lang LaSalle India.

But old-age homes aren't necessarily the
best place for them. Not particularly for
those who can afford better living. Added
tothis is the fact that senior citizens areno
Tonger pervetved as a withdrawn, back dat-
ed, risk-averse and financial dependent pop-
ulation group. This new perception calls
for pm\'mand‘ facilities to um the needs

and preferences of this age group

More tmportant, by: 3080, the Worldwide

With the urbanization o

Iy who are left to fend for thems
and come with custom-built fa

India and the hectic lifestyle of educated professional couple

Ives are lurnin;_ to retirement hom
ies and fixtures suited for senior citizens. SANJE

. These homes hav

. the el

derly members in the fami-

house healtheare services

V SINHA writes

i tes, low height shelves,bigger bl ag retir 25prof  ever, are positioned at the affordable

or meet f physicallydepen  ects in the pipeline. segment, bearing in mind the fact that the

2 billion people. and around three-fourths muu;uunnxe\ calendars of the years  dant seniars. Over the last five years, the seniorliving  end consumers are senior citizens with

of this group is expected to come from oﬂ'ermk programs sltable tosenlors, il “Compared to hat, Dt of care source of
emey

India alone is expected to have nearly
20% of the toal population aged aver 80

flexible dispasal models like sale, deposit,
or Jease Indicate a conscious sensitization

years
Toeman b sacioc humxng in India is ap-
proximately 3,00,000 units, while the sup-

seniors.
the growing size of the industry is also an
attraction.

"Assisted living centres or care homes

of the elderly in India for the past few years
or so-now, it 1s fast gaining ground in the

country. Although the awareness level is
still low, there is a hug in urban

ers, and healthcareoperators with  range
innovative products.
Recent initiatives include TATA Hous-

areas for these homes,” says Dr'

Max

income.
TThers i e n gradual IR vislie
In Indian soctety, with the emergence of
nancial Lndenemml b m‘eslyleomm
ed seniors. This has triggered the growth
of high-end to luxury senlor-iving prod-

Living.
developing y housing in

Py is only a fraction of it. 1crore

Nowonder. areset *Presently however. we have only a lim-  Dehradun for seniors targeting the high  and upwards,” says a recent Jones Lang
chlwmmunlrymlmtdemlﬂ vironment to their occupants and they Ited number of factlities which canmatch et worth individua mpopulmlun th LaSalle India research report.

onceived, designed and built specmenlly longer have to worry about their da:l) the quality of care homes abroad, like  integrated facilities and design innovat It is clear, thus, that although the seg-
Rather ~ Utasav Care Homes by Ashiana Housing tis still

real estate developers in India, including  they can opt for an activelifestyleand utt. in north India, care hiomes by Paranjaps India,
Ashiana Housing, Paranjape Schemes,  lize their time in recreational activities and  Builders in Pune, and Dignity Lifestyle in ppex
Mantri Developers, Coval  suitable Amenitles ke Mumbal, among others. Sensing the de.  service providers. market potential.
Properties, Riverdal md-the-clock security and medical as- “As the need for diversification for Ter
Retirement Resorts, etc, ‘made  sistan ith the pro)ects mm&h«lmn«n t years pri- I city developers expands and these
a foray into the segment of care homes,  the elderly marily follow the mwelopmem modelof @ players explore innovative business imod-

which have replaced the earlter concept of
oldage homes.

“While the earlier old-age homes sym-
bolized the last option for the needy and
abandoned elderly, contemporary retire-

i many pecple havg bocans ccos:
tomed

A Vaidyo. e oy GeC Caro P
| Ltd. which has also started developing
| homes for senior citizens, agrees. *Apart

are believed to be a pleasant concept which

| ing, nutrition, security, and convenience,

and supply” Dr-

Senior ng billion industry
worldwide. In

IBHK t0 3BHK apartments,
cottages, The cap-

in acrowd-
ed real estate market, we will see an in-

2000 senior housing projects with over
5.00,000Te:

i 10 relatively younger
country in this i(dor ‘when com)

Tetirement
a celebration,” says Ankur Gupta, joint
managing directar of Ashiana Housing
Lt In fact, the entire structure of senior
uvlnx today s designed Keeping n mind
the requirement of sent

The layouts of units, Ard‘meﬂllrnl as

pared de-
othe US and Japan, the

2,000 to Rs 3,400 per-

Jal value fo these units ranges from Rs
1t, depending upon
{1 qualityof fineh, frniahing,location.

md. etc.
R!Curﬂnn fee, including food, hmhe-

| rall aged
| people by making healthcare, soctal en
i

| gagement, compani lonship, and dignity tunities for the real estate developers across  level of services provided. Some industry e however, say that
| matter of priority” Valdyasays. | the country. who have already started re-  els are now seelnig some variation to s property developers should also
The concept of assisted 1iving or care  sponding to the needs of this sector. the market needs, incudingoutright sale,  partnering with niche players globally. in

fact, emerged in developed na-
1

its unique needs, offers an an'aso{oppor

toRs 15,000 per month, depending on the b
The sale

s Gau-

w Karnik, tax partner-real estate prac-
tice, Ernst & X

Another positive thing currently work-

ing In favour of seniorlving housing fs

ct that ment is also likely

to prwma additional benefls for the do.

deposit,

have resulted in 1014 project launches

order to deliver a product

Most of how-




